CS Abbas Vithorawala

B.Com (Hons), ACS
Practising Company Secretary

COMPLIANCE CERTIFICATE

[Pursuant to Regulation 163(2) of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018)]

May 24, 2024

To,
» The Members,
Mega Flex Plasties Limited
4, Ho Chi Minh Sarani, Suite-2A, 2nd Floor,
Kolkata- 700 071, West Bengal

Dear Sir/Madam,

Subject: Certificate of Practicing Company Secretary in respect of compliance of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 for issue and allotment of
13,86,000 warrants, each exercisable into, or exchangeable for, 1 (one) fully paid-up equity share
of the Company of face value of Rs. 10/- each ("Warrants"), on preferential basis

1, Abbas Vithorawala, Practicing Company Secretary, ACS 23671, CP No. 8827, has been appointed
by the Board of Directors of Mega Flex Plastics Limited ("the Company") to confirm and certify that
the proposed preferential issue of 13,86,000 warrants, each exercisable into, or exchangeable for, 1
(one) fully paid-up equity share of the Company of face value of Rs. 10/- each ("Warrants") to the
following proposed allottees, is in compliance with the requirements of the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 (the "SEBI ICDR Regulations") and the applicable
provisions of the Companies Act, 2013 (the "Act") and rules framed thereunder, subject to the

approval of the members of the Company via Postal Ballot through e-voting process:
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PAN: BBXPB1073P

b g}r‘{]}z‘ih/\b?\lzl;f}l:ssas)vlq Public 9,000
15 r?;\l;: :Sljxﬁ‘ig%gans[( Public 9,000
16 m"‘ i;;ali?;+4604N Public 9,000
” gm?JﬁfélRPnWR Public 9,000
8 gfﬁ“‘igg;}gl 00K Public 6,000
LS,

As per requirement of Regulations 163(2) of the SEBI ICDR. Regulations, this certificate shall be
uploaded in the website of the Company at www.inegaflex.co.inalongside the Postal Ballot Notice
sent to the members of the company for their consideration and necessary approval to the issue of
shares on preferential basis. This certificate shall also be opened for inspection at the registered office
of the Company during business hours on all working days between 10:00 a.m. and 05:00 p.m.

Managements' Responsibility

The compliance with the aforesaid and relevant SEBI ICDR Regulations and the Act for the
preferential issue of Warrants and preparation of the notice of postal ballot, including its content is the
responsibility of the management of the Company. This responsibility includes the design,
implementation, maintenance of and adherence to the internal controls relevant to the preparation and
maintenance of the relevant records and providing all relevant information. Also, this responsibility

includes ensuring that the relevant records provided to us for our examination are correct and
complete.

The management is also responsible for providing all relevant information to the stock exchange and
other authorities.

In terms of terms of the SEBI ICDR Regulations, the management of the Company has also obtained
a valuation report from an independent registered valuer namely Mr. Anandkumar Narayan Gawade
[IBBI Registration No. IBBI/RV/05/2019/10746] to consider the same for determining the price of the
Warrants to be allotted pursuant to the preferential issue.

The Management of the Company has also obtained a pricing certificate from the undersigned in
terms of Regulation 164(1) of SEBI ICDR Regulations.

Practicing Company Secretary's Responsibility

Pursuant to the requirements of Regulation 163(2) of the SEBI ICDR Regulations, it is our
responsibility to provide limited assurance that the proposed preferential issue of the Warrants to the
proposed allottees as mentioned above, are being made in accordance with the requirements of the
SEBI ICDR Regulations to the extent applicable and applicable provisions of the Act and rules framed
thereunder,




On the basis of the relevant management inquiries, necessary representations and information
received from/furnished by the management of the Company, as required under the SEB[ ICDR
Regulations. I have verified that the issue is being made in accordance with the requirements of these
Regulations as applicable to the preferential issue, more specifically, the following:

I~ Noted that the relevant date for proposed preferential issue is May 15, 2024,

2. The entire pre-preferential holding of the allotees as shown in the table provide below are in
dematerialized form:
Sr. No. Name of the Allottee Pre-Preferential Holding
1 Channel Plastics Private Limited 26,12,700
2 Samta Polyemrs Ltd 9.,44,550
3 Ralkesh Sethia 4.41,900
4 Sangeeta Bothra 3,64,500
5 Mohan Lal Parakh 2,25,000
6 Hukum Chand Bothra 2,03,400
7 Rajesh Bothra 75,150
8 Preeti Bothra 59,400
9 Pushpa Bhaju 3,000
3.

On the basis of documents produced before me, I certify that none of the proposed allottee(s)
have sold any equity shares of the Company during the ninety (90) trading days preceding the
relevant date,

4. On the basis of Valuation report of Mr. A.N. Gawade, IBBI Registered Valuer (Registration
no. IBBI/RV/05/2019/10746)datedMay 15, 2024, the Pricing Methodology adopted by the
registered valuer, for the proposed Preferential Issue is true and fair and that the following
matters have been represented/qualified in such report:

(1) The valuation report has displayed relative fair value per share / fair share exchange

ratio, after considering all the 3 approaches for valuation namely Asset Approach,
Income Approach and Market Approach;

(ii) Comparable company multiples method has not been used by the valuer:

(iii)In the instant case, as mentioned in the relevant extracts of Regulation 166A of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the proposed preferential issue is not likely to result in a change in
control of the issuer as per information given by the management of the Company, hence,
control premium has not been considered.

(iv) The Independent Registered Valuer has considered all the 3 approaches for valuation
namely Asset Approach, Income Approach and Market Approach. Since, the Articles of
Association of the Company are silent on the determination of a floor price/minimum
price of the shares issued on preferential basis, the valuer has based his valuation through
weighted average of Market Approach (Price calculated in terms of sub-regulation (1),
(2) or (4) of regulation 164 of SEBI ICDR 2018), Net Asset Value method and Price
Earning Capacity Value (PECV) method. Thus, after consideration of all relevant factors
the minimum price which has been arrived at is Rs. 38.33. A summary of the workings is
provided below:

| Valuation Approach | Value Per Share | Weight _]




Assel Approach 42.99 50%
Income ;\El‘l):—]bﬂ 19.19 10%
Market Approach* 37.29 40%
Relative Value p—cr share / warrants 38.33

Add: Cm?[FnTI’rcmiuni @ 0% (as per Nil
Regulation 166A) (Refer Note Below)

Total Value per share / warrants 38.33 ‘1
* Detailed working of Market Approach is attached herewith as Annexure A

5. Verified that the equity shares of the Company are listed only on EMERGE Platform of
National Stock Exchange of India Limited. Hence, NSE EMERGE is the stock exchange on
which the highest trading volume in respect of the equity shares of the Company has been
recorded during the preceding 90 trading days prior to the relevant date.

Conclusion

Based on my examination, above and the information, explanations and written representation
provided to us by the management and employees of the Company as well as proposed allottees, I
hereby state that the proposed preferential issue of Warrants is being made in accordance with the

requirements of the SEBI ICDR Regulations to the extent applicable and applicable provisions of the
Companies Act, 2013 and rules framed thereunder.

Restriction of Use

This Certificate is issued solely for the information and use of the Board of Directors of the Company
in connection with the proposed preferential issue and listing thereof and should not be used by any
person or for any other purpose, Accordingly, | do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose
hands it may come without my prior consent in writing.

Abbas Vivhap D Mo
ABBAS VITHORAWA LA

Company Secretary In Practice
Membership No. 23671

C. P. No, 8827
Peer Review: 12009WB709500

UDIN: A023671F000446511
Date: May 24, 2024
Place: Kolkata




. . . Annexure A
Calculation of minimum issue price as per preseribed under Chapter V of SEBI (ICDR)
Regulations, 2018

Calculation of Frequently/Infrequently Traded Shares of the Company

U ]

Date Open | Migh | vow lcll:::c LTP | Close | vwap 5;;1[.\' "’1["‘" Volume Value Noof
AT S T R S A T I T A S R R A e
T3May2d4 | 3335 | 3375 | 3395 | 3205 | 3395 | 3345 | 3375 | 5245 | 2895 | 3000 | 191 250.00
oMy | B T 0 T3 T 36 s | 205 [ 307 5045 T 2695 T 1e0m0 4 s555000——
OMwy2d | 344 | 34 | 316 | 328 | 316 | 316 33 [ 5245 [ 2895 [ 6000 | 19800000 | 3
08-May-24 3 % T8 | 03 [ | os T od 56 (255 oo T 2dongr——
07-May-21 M| 3705 | o 355 | 343 | 343 | 3576 | 5245 | 2895 [ 30000 | 107265000 | o
O5May24 | 374 | 378 | 355 | 36 | 355 | 355 | 37.09 | 5245 | 2895 | 18000 | 66945000 | 6
0XMay-24 | 383 | 383 [ 3575 | 365 | 3 | 3 | 3.6 | 5245 | 2895 | 42000 | 151875000 | 10
30-Apr2d | 3755 | 3755 | 353 | 358 | 365 | 365 | 3674 | 5245 | 2895 | 18000 | 66135000 | 6 |

29-Apr-24 37.35 3735 | 33.85 35.6 343 358 36,06 | 5245 | 28.95 | 48,000 17,35,800.00 13 |
26-~Apr-24 39.15 39.15 356 31.3 35.6 35.6 38.64 | 5245 | 28.95 | 21,000 8,11,350.00 6
25-Apr-24 373 37.3 373 35.55 313 373 373 52.45 | 2895 | 6,000 2,23,800.00 2
Z-E-Apr-24 35.55 3555 | 3535 339 35.55 | 35.55 3555 | 5245 | 2895 | 9,000 3,19,950.00 3
23-Apr-24 37.1 311 3385 35.35 339 339 3549 | 5245 | 2895 | 12,000 4,25,850.00 4
22-Apr-4 3225 3535 | 3225 331 3535 | 3535 338 5245 | 2895 | 6,000 2,02,800.00 2
18-Apr-24 33.03 337 33.65 321 33.7 33.7 33.68 | 5245 | 2895 | 6,000 2,02,050.00 2
16-Apr-24 319 32.1 314 319 32.1 32.1 3181 | 5245 | 28.95 | 27,000 8,58,900.00 9
15-Apr-24 30.63 319 30.65 304 319 319 3128 | 5245 | 2895 | 6,000 1,87,630.00 2
12-Apr-24 304 304 304 31.85 304 304 304 5245 | 2895 | 9,000 2,73.600.00 2
10-Apr-24 31.83 31.85 | 3185 30.35 3185 | 31.85 31.85 | 5245 | 2895 | 3,000 95,550.00 1
09-Apr-24 30.35 3035 | 3035 28.95 3035 | 30335 3035 | 5245 | 2895 | 9.000 2.73,150.00 3
6
2
3
1
1
5
1
4
1
2
3
3

SRR SR S P T

08-Apr-24 28.93 29.05 | 2895 30.35 28.95 | 2895 28.98 | 5245 | 2895 | 24,000 6,93.400.00
| 05-Apr-24 33.33 3335 | 3035 318 3035 | 3035 185 | 5245 | 272 6,000 1,91,100.00
| 04-Apr-24 30.45 318 3043 303 3.8 31.8 309 5245 | 272 9,000 2,78,100.00
02-Apr-24 30.3 303 30.3 31.83 303 303 303 5245 | 212 3,000 90,900.00
01-Apr-24 31.83 3185 | 31.85 3035 31.85 | 3183 3185 | 5245 | 272 3,000 93,550.00
28-Mar-24 313 315 30.35 3195 30.35 | 3035 3097 | 5245 21 15,000 4,64,550.00
27-Mar-24 31.95 3195 | 3L93 3195 3195 | 31.95 3195 | 5245 27 3,000 95,850.00
20-Mar-24 33.6 3425 | 3195 336 3195 | 3195 3385 | 5245 27 39,000 13,20,000.00

19-Mar-24 336 336 | 336 32 336 | 336 | 336 | 5245 | 27 | 3,000 | 1,00800.00
18-Mar-24 | 3255 | 3255 | 32 31 32 32 3218 | 5245 | 27 | 9,000 | 2,89,650.00
; JaMar24 | 3255 | 3255 | 3 31 31 31 3152 | 5245 | 27 | 9000 | 28365000
g I3-Mar-24 | 3065 31 | 3025 | 3185 31 31 3053 | 5245 | 27 | 15,000 | 4,57,950.00
| 12-Mar-24 31 3305 1 2005 | 315 | 33.05 | 3185 | 3L16 | 5245 | 27 | 39000 | I12.15150.00 1
11-Mar-24 30.4 315 | 304 32 315 | 315 | 3097 | 5245 | 27 | 9,000 | 2,78.700.00
07-Mar-24 32 32 32 3225 32 32 32 | 5245 | 27 | 9000 | 2,88,000.00
G5Mar2a | 3225 | 3225 | 3225 | 3395 | 3225 | 3225 | 3225 [s245] 27 | 6000 | 19350000
04-Mar-24 3505 | 3395 | 3395 | 357 | 3395 | 3395 | 3395 | 5245 | 27 | 3,000 [ 101850.00
78-Feb-24 34 357 | M 34 357 | 357 | 3535 | 5245 | 21 | 15000 | 5:30250.00
26-Feb-24 3.1 341 34 348 34 34 3405 | 5245 | 27 | 6000 | 2,04.300.00

3

I

2

1

5

2
21-Feb-24 34.8 34.8 34.8 36.6 34.8 348 34.8 5245 | 7 3,000 1,04.400.00 1
15-Feb-24 36.6 36.6 36.6 3835 30.0 36.6 36.6 5245 27 12,000 4,39,200.00 4
14-Feb-24 349 38.5 34.9 36.7 38.3 38.3 3647 | 5245 | 27 9,000 3.28,200.00 3]
13-Feb-24 36.7 36.7 30.7 36.7 36.7 36.7 36.1 52.45 27 3,000 1,10,100.00 |
2

1

2

1

l

7

3

2

1

2

09-Feb-24 30.7 36.7 36.7 38.0 36.7 36.7 36.7 5245 | 27 9,000 3,30,300.00
08-Feb-24 38.0 38.0 38.6 40.6 38.6 38.6 38.6 5245 | 27 3,000 1,15,800.00
05-Feb-24 427 42.7 40.6 42.0 40.6 40.6 4165 | 5245 | 27 6,000 2,49.900.00
02-Feb-24 42.6 42.6 42.6 42.55 42.6 42,6 42.6 245 | 7 3,000 1.2?.8(30.00
01-Feb-24 42.55 4255 | 4255 423 42.55 | 4255 42,55 | 5245 | 27 3,000 1,27,630.00

J

3]-Jan-24 39.8 42.5 39.75 4185 42.5 425 40.3 5245 27 21,000 8463 Q0.0{)
30-Jan-24 41 41.85 41 399 41.85 | 41.85 4145 [ 245 | 27 9,000 3,73,050.00
25-Jan-24 40 40 39.9 42 39.9 39.9 995 | 5245 | 27 6,000 2,39,700.00
24-Jan-24 42 42 42 42 42 42 42 5245 | 27 3,000 1,26,000.00

23-Jan-24 39.9 42 39.9 42 12 42 4095 | 5245 | 27 6,000 2,45,700.00
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20-Jan-24 12 M |2 | a2 |45 | 27 | 3000 | 12600000 1
18Jan20 | 0.4 04 | A0 04| 5245 | 27 | 3000 | 1,21200.00 I
_ 1wl | 139 125 | 425 | 432 | 5245 | 27 | 6,000 | 2.59.200.00 2
"~ 15-]&;1-3'_-1 RO MI | 47| 4546 | 5245 |27 | 27,000 | 122730000 3
T LM I A545 |\ 4545 | M2 | 5245 | 27 | 87,000 | 384555000 7
A 1-Jan-24 45 (4525 | 4525 | 4522 | 5245 | 27 | T48000 | 21.70.650.00 g
TS Y ) L 0 L 27 (545 |97 | 33,000 | 140910000 T g
! 2 3046 | 9.25 39.5 | ALAS | 4105 | 4028 | 5245 [ 27 | 54,000 [ 21.74.850.00 17
_ Odan-dd | Al | 2 ; 395 | 395 40.51 | 5245 | 27 739,000 | 15.79.800.00 13
| 0S-Jan-24 905 | 905 | 3965 | 3718|3965 | 3965 | 39.65 | 5245 | 27 | 21,000 826500 | 3]
it R 1 O 50 N 2 1 0 7 X L R VA M R ]
03-Jan-24 Bopnds | %5 | Mes | % |36 | asaw (5245 [ o7 o0 | 3mms——
02-Jan-24 3395 | 365 | 3395 33 3465 | 3465 | 34.54 | 5245 | 27 | 24000 | 8.29.05000 3|
| 29-Dec23 329 3 29 | 315 3 3 3291 | 5245 |27 | 15000 | 4.94.100.00 5
28-Dee-23 318 3LS | 345 | 315 [3145 | 3045 | 3148 | 5245 | 27 | 6000 |7 88.850.00 2
26-Dee-23 32.6 326 | 315 LS LS | 315 | 3205 [ 5245 [ 27 | 6,000 | 192300,
e S E 5 ] 92.300.00 2
o)t 33 3 318 323 35 | 315 | 3235 [ 5245 | 27 [ 6000 | 19350000 2
ec-23 Rl 3 123 3 323 | 323 | 3288 [ 5245 | 27 | 9000 | 2.95950.00 3
L L 34 34 34 33 3 34 34 | 5245 | 27 | 3000 | 1,02,000.00 ]
}ngig 2 33 33 Ep) 33 33 33 5245 | 27 | 6,000 1,98,000.00 2
5-Dec-23 3 32 32 37 2 32 32 [ 5245 | 27 | 3,000 96,000.00 |
14-Dec-23 317 317 | 307 | 3345 | 317 | 317 317 | 5245 | 27 [ 3,000 95,100.00 1
11-Dec-23 3313 | 3305 | 3305 | 348 [ 3345 | 3305 | 3305 [ 5245 | 27 | 3.000 99,430.00 |
08-Dec-23 348 38 | 348 348 348 | 348 348 | 5245 | 27 | 3,000 | 1,04400.00 I
06-Dec-23 3465 | 348 |3465| 3465 | 348 | 348 | 3473 | 5245 [ 27 | 9.000 3,12,600.00 3
01-Dec-23 316 | 3465 [ 316 321 | 3465 | 34.65 | 3313 | 5245 | 27 | 12,000 | 39750000 4
30-Nov-23 34 M 13195 | 345 2.0 ] 321 325 | 5245 [ 27 | 21,000 | 6,82,500.00 6
29-Nov-23 343 345 | 345 34 35 | 3453 345 | 5245 27 | 6,000 | 2,07,000.00 2
24-Nov-23 4 34 34 34.6 3 34 3 [ 5245 ] 27 [ 27,000 | 9,18,000.00 8
23-Nov-23 43 | 3545 | 346 | 3845 | 346 | 346 | 3485 | 5245 | 27 [ 39,000 | 13.59.00000 10
22-Nov-23 3845 | 3845 | 3845 | 3845 | 3845 | 3845 | 3845 | 5245 | 27 | 3000 | 11535000 ]
20-Nov-23 3795 3895 | 3795 36 3895 | 3845 | 382 | 5245 | 27 | 15000 | 5,73.000.00 5
17-Nov-23 36 36 36 3845 36 36 36 | 5245 [ 27 | 3,000 | 1,08,000.00 L
16-Nov-23 3845 | 3845 | 3845 | 375 | 3845 | 3845 | 3845 | 5245 | 27 | 3000 | 1.15.350.00 L
15-Nov-23 37 38 37 3615 | 375 | 315 375 | 5245 | 27 | 9000 | 33750000 3
13-Nov-23 38 38 36 38 36 | 3615 | 3634 | 5245 | 27 | 33000 | 11,99.250.00 1
10-Nov-23 3995 | 3995 | 38 39 38 38 39 | 5245 [ 27 [ 9,000 | 3.51,000.00 3
09-Nov-23 39 39 39 39 39 39 39 | 5245 27 | 3000 | 1,17,000.00 1
08-Nov-23 39.3 39.5 39 39.95 39 39 39.17 | 5245 | 27 | 9,000 | 3.52,500.00 3
07-Nov-23 a2 2 13735 | 415 [3995] 3995 | 388 | 5245 | 27 [ 48,000 | 18.62,550.00 16
06-Nov-23 41 415 41 40.5 415 | 415 | 4125 (5245 | 27 | 6,000 | 247.500.00 2
03-Nov-23 40.5 405 | 405 409 405 | 405 405 | 5245 | 27 | 3000 | 121,500.00 1
02-Nov-23 385 409 [ 385 | 4005 | 409 | 409 397 | 5245 ] 27 | 6,000 | 23820000 2
31-0ct-23 41 415 | 40.05 41 4005 | 4005 [ 409 [ 5245 | 27 | 15000 | 6,13,500.00 s
30-Oct-23 416 | 4275 | 405 2.5 a1 4] 4146 | 5245 [ 27 | 12,000 | 4,97.550.00 4
27-0ct-23 4055 | 425 [ 4055 | 4055 | 425 | 425 | 4183 | 5245 | 27 | 9000 | 3.76.500.00 3
26-0¢1-23 43 44| 4055 44 4055 | 4055 [ 4239 | 5245 | 27 | 27000 | 114465000 9
25-0¢1:23 435 a4 435 a4 44 44 4375 | 5245 | 27 | 6,000 | 2.62.500.00 2
23-0c123 445 445 44 45.5 44 44 4433 5245 | 27 | 9000 | 3.99,000.00 3
20-0c1-23 45 455 45 4505 | 455 | 455 | 4525 | 5245 | 27 | 6000 | 2.71.500.00 2
19-0ct-23 4595 | 4595 | 4s 45 4505 | d5.05 | 4522 | 5245 | 27 | 15000 | 6.78,300.00 5
17-0ct-23 5095 | 5095 | 44.05 | 4715 43 45 4622 | 5245 | 27 [ 21,000 | 9.70,650.00 7
12-0ct-23 45.85 48 | 4585 | 446 475 | 475 | 4679 | S35 | 27 | 15,000 | 7.01.850.00 5
11-0c1-23 44,6 446 | 446 126 M6 | 446 446 | 535 | 27 [ 3000 | 13380000 I
03-0ct-23 43 43 2 133 426 | 426 | 4262 [ 587 | 27 | 36000 | 15.34,200.00 9
28-Sep-23 13 135 | 4245 13 35 | 435 | 4295 | 587 | 27 | 18,000 | 7.73.100.00 6
27-Sep-23 43 43 13 2.8 43 a3 43 587 | 27 | 9000 | 3.87.000.00 3
26-Sep-23 456 458 | 4155 | 437 | 4265 | 428 | 4276 | 587 | 27 | 75.000 | 320700000 | 23
25-Sep-23 4375 | 4375 | 432 | 4sas_ | 437 | 437 434 [ S87 |27 | 24,000 | 1041,600.00 8
22-Sep-23 4485 | 4545 | 4485 | 433 [ 4545 | 4545 | 45.06 | 587 | 27 | 12,000 | 541950.00 4
21-Sep-23 463 163 | 433 44,1 233 | 13 453 | 587 | 27 | 9.000 | 4,07.700.00 2
20-Sep-23 385 | 441 | 4385 12 0 | w3 [ 403 |87 |27 | Ti8000 | 79260000 6
18-Sep-23 40,9 34| _40.9 414 2 12 4224 | 587 |27 | 15000 | 6,33.600.00 3
15-Sep-23 43.05 | 4305 | 409 13 409 | 44 | 4193 | 587 | 27 | 27,000 | 11,32,050.00 8
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T ——

MSep2d | 45 | a8 1S ||| axas | 87 | 27 | 30000 | 130425000 | 9
IEESTS O T I TG | s | s | a8 | 587 | 27 | 6000 | 26840000 | 2
DSep23 | 4215 | 1598 1085 | A6 | A6 | 4406 | S87 | 27 | 36000 | 158625000 [ i
hiseqpas | W8 | s A6 | M7 | 485 | ai2s | 587 | 27 | 24,000 [ 106200000 | 7
SR WA N T ' 1 I8 A0
| 07.Sep-23 | 484 | aRa 18 5035 A8 AR 18.15 58.7 27 15,000 | 7.22250.00 5
| O0-Sep23 | TS02S | TS03S | S0 | S0 | 5033 | 5035 | 02 | 587 | 27 | 9000 [ dsiamm |3
L OSSepdd 1USL9S |8y |94 | 5195 | S0 | so | 5089 | 587 | 27 | 57,000 | 9,0670000 | g ]
| O4Sepds |7 S1A | 5245 | TSIA | s04 [ 5195 | 5195 | 5209 | 587 | 27 | 15000 | 78135000 |5
| O1Sepd3 1S9 |SI9 | aRS [ s0 | 5035 | S04 | 5088 | 57 | 27 | 5000 | 259170000 13
L SlAved |TS23 |03 | 4995 | 985 | 50 | s0 | 5088 | 87 [ 27 [ 2a0w0 | BarTom g
L S0Aug2d |00 | a0 | and | 495 | 499 | 4985 | 401 | 587 [ 27 | 24000 | 117615000 | %
| AveX | W98 | 98 | 474 | 48| 495 | 495 | 4956 | 587 [ 27 [ 69.000 | 341955000 |33
WaweZ | S04 | osoa | a8 | s s | oan | sz | ser | o [0 g 0000
MAuel | a8 |98 | 48 | as3s | a8 | a8 | 48 [ 587 | 27 | 9000 | 43250000
_ dAuedd | ASTS | asys | asas | 436 | 4575 | 4575 | 4575 [ sed | 27 | 1s.000 | 68625000
L DAwd | @ | 436 | a2 | aiss | 436 | 436 | 428 | 587 | 27 | 6000 | 25680000
| D-Augdd | AISS | ANSS | 4155 | 396 [ 155 | dtss | 4tss | 587 | 27 | 9000 | 37395000
DAuedl | 396 | 3975 | 396 | 4005 | 396 | 396 | 3963 | 587 | 27 | 15000 | 359443000
IS-Augds | 41SS | 4155 | 4005 | 4155 | 4005 | 4005 | 4055 | 387 | 27 | 9,000 | 36495000

17-Aug-23 | 40.75 41.75 | 40.75 19.8 41.75 | 41.55 41.54 58.7 27 45,000 18,69,300.00

16-Aug-23 40.75 40.75 39.15 39.8 39.6 39.8 40.16 58.7 27 39,000 15,66,300.00

14-Aug-25 39.1 39.9 39.1 39.05 39.8 39.8 39.54 58.7 27 36,000 14,23,350.00
[ 1-Aug23 37.55 40 37.55 39.5 39.05 | 39.05 39.16 58.7 27 27,000 10,57,200.00
L 10-Aug-23 39.9 40 39.5 38.15 39.5 39.5 39.78 58.7 27 13,000 5,96,700.00
| 09-Aug-23 399 399 38.1 40.1 38.15 | 3815 38.66 58.7 27 36,000 13,91,700.00
| 08-Aug-23 418 41.85 40 399 40.1 40.1 40.75 58.7 27 15,000 6,11,250.00
| 07-Aug-23 39.8 399 39.8 38 399 39.9 39.89 58.7 27 24,000 9,57,300.00
L (4-Aug-23 38 38 38 38 38 38 38 58.7 27 3,000 1,14,000.00

3-Aug-23 379 38 379 36.2 38 38 37.98 38.7 27 12,000 4,55,700.00
| 02-Aug-23 36.2 36.2 36.2 343 362 36.2 36.2 38.7 27 3,000 1.08,600.00
| 01-Aps-23 3435 343 34.5 355 345 34.5 34.5 58.7 27 3,000 1,03,500.00
L 27-Jul-23 33.3 35.5 35.5 33.3 3535 35.5 353.5 38.7 27 3,000 1,06,500.00
| 25-Jul-23 37.15 37.15 35.5 354 353 355 36.33 58.7 27 6,000 2,17,950.00
| 24-Jul-23 354 354 354 37.25 354 354 354 587 27 3,000 1,06,200.00
| 21-Jul-23 37.1 31.25 371 35.5 3725 | 3125 37.18 58.7 27 9,000 3,34,630.00

18-Jul-23 35.5 353 353 37.3 35.5 35.5 355 58.7 27 3,000 1,06,500.00

17-Jul-23 313 373 313 373 373 373 373 58.7 27 3,000 1,11,500.00

11-Jul-23 38.65 38.65 373 38.65 373 373 37.98 587 27 6,000 2,27,850.00

10-Jul-23 38.65 38.65 | 38.65 36.85 3865 | 38.65 38.65 58.7 27 6,000 2,31,900.00

07-Jul-23 36.85 36.85 | 36.85 35.1 36.85 | 36.85 36.85 58.7 27 3,000 1,10,550.00

06-1ul-23 34.95 33l 34.95 3345 35.1 35.1 35.02 58.7 27 9,000 3,15,150.00

[ 05-Jul23 33.55 33.55 334 35.15 334 33.45 33.48 38.7 27 6,000 2,00,850.00

04-Jul-23 35.15 3515 | 35.15 37 35.05 | 35.15 35.15 38.7 27 3,000 1,05,450.00

28-Tun-23 355 37 35.5 37.35 37 37 36.25 58.7 27 6,000 2,17,500.00

23-Jun-23 37.35 37.35 | 31.35 37.35 3735 | 3135 3135 58.7 27 3,000 1,12,050.00

16-Jun-23 37.35 3735 | 3735 364 3735 | 3735 37.35 58.7 27 3,000 1,12,050.00
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[ 15-Jun-23 34.6 364 34.55 36 364 364 34.92 38.7 21 87,000 30,37,800.00

| 12-Jun-23 38.85 38.85 306 379 36 36 37.06 58.7 27 12,000 4,44,750.00
05-Jun-23 37.15 319 3715 40.0 319 37.9 31.53 58.7 27 6,000 2,25,150.00
02-Jun-23 40.5 40.75 40.5 39.2 40.6 40.6 40.58 58.7 27 87,000 33,30,700.00
26-May-23 39.2 39.2 39.2 37.85 39.2 39.2 39.2 38.7 27 3,000 1,17,600.00

[Source - itips:/Hvww.nseindia.cony/|

Total no. of shares of Mega Flex Plastics Limited (A) 1,07,45,025
10% of total no. of shares of Mega Flex Plastics Limited (B) 10,74,503
Total traded shares on Stock Exchange (NSE Emerge) (C) 29,70,000

As shown above, since the traded turnover on NSE Emerge, i.c., (C) is more than 10% of the total
number of Equity Shares of Mega Flex Plastics Limited, i.c., (B), hence it is Frequently Traded.




The relevant extracts of Regulation 164 of the Securitics and Exchange Board of India (Issuc of
Capital and Disclosurce Requirements) Regulations, 2018 arc as under:

“If the equity shares of the issuer have been listed on a recognized stock exchange for a period of 90
trading days or more as on the relevant date, the price of the equily shares to be allotted pursuant to
the preferential issue shall be not less than higher of the following:

a. the 90 trading days’ volume weighted average price of the related equily shares quoted on the
recognized stock exchange preceding the relevant date; or
the 10 trading days volume weighted average prices of the related equity shares quoted on a

b.
recognized stock exchange preceding the relevant date.”

[Relevant date is May 15, 2024, i.c., 30 days prior to the last date for remote E-voting for postal
ballot (on which date this Resolution, if approved by the requisite majority through postal

ballot, will be deemed to be passed) i.e. Friday, June 14, 2024|




Calculation of 90 trading days volume weighted average price

Date | Open | Migh _[ff'f___:;;i:;_ | Clse | vwAr ‘ii W Volume | Value ":’d'::
W-May2d | 354 | 354 | 354 | 3375 | 354 | 354 | 354 | 5245 | 2895 | 6000 | 2azd00m0 | 2
IBMn-20 | 3375 [ 3395 | 395 | 3205 | 375 | 375 | 3075 | 5245 | 2895 3,000 | 1,01,250.00 [
0Nay-20 | 315 | 805 | s | 36 | 3125 | sads | 323 | sads | 2895 | 1so00 48555000 | s
M- | MA | M4 | a6 | 28 | a6 | 36 | 3 | sas | 2895 | 6om 19800000 | 2
M2 |36 |36 | 328 | M3 | 328 | 328 | 394 | 5245 | 2895 | 6000 20640000 | 2
My | 34 [ 3725 | 34 355 | M3 | M3 | 3576 | 5245 | 2895 | 30,000 | 107265000 | 10
03Ny | 374 | 378 | 355 % | 355 | 355 | 3n09 | s2ds | 2895 | 18000 | 66945000 |
02May- | 383 | 383 | 3575 | 365 | 36 | 36 | 3616 | 5245 | 2895 | 42000 | 1587500 | 10

| 2t | 3955 | 3755 | 383 | 358 | 365 | 365 | 3674 | sads | 2895 | 18000 | 66135000 | 6
| 2Aped | 3735 | 3735 | 3385 | 36 [ 343 | 358 | 3616 | 5245 | 2895 | 48000 | (73580000 | 13
0-Apr2d | 915 | 3915 | 356 | 313 | 356 | 356 | 3864 | 5245 | 2895 | 21000 | 81135000 | 6
SAped | 313 | 313 | 313 | 3sss | w3 | 313 | a3 | 5245 | 2895 | 6000 | 22380000 | 2
HAprM | 3555 | 3555 | 3555 | 339 3555 | 3555 | 3555 | 5245 | 2895 | 9000 | 3.4995000 | 3
A2 | 311 | 301 ) 3385 | 3535 | 339 | 339 | 3549 | 5245 | 2895 | 12000 | 42585000 | 4
Z-AprM | 3225 | 3535 | 3225 | 337 | 3535 | 3535 | 338 | 5245 | 2895 | 6000 | 20200000 | 2
I$-Apr24 | 3365 | 337 | 3365 | 321 | 337 | 337 | 3368 | 5245 | 2895 | 6000 | 20205000 | 2
16-Apr24 | 319 | 321 | 314 | 309 | 320 | 321 | 3181 | 5245 | 2895 | 27,000 | 85890000 | 9
I5-Apr2d4 | 3065 | 319 | 3065 | 304 | 319 [ 319 | 3028 | 5245 | 2895 | 6,000 | 18765000 | 2
12-Apr-24 | 304 | 304 | 304 | 3185 | 304 | 304 | 304 | 5045 | 2895 | 9000 | 27360000 | 2
10-Apr24 | 3185 | 3185 | 3185 | 3035 | 3185 | 3185 | 3185 | 5245 | 2895 | 3000 | 95.550.00 I
09-Apr24 | 3035 | 3035 | 3035 | 2895 | 3035 | 3035 | 3035 | 5245 | 2895 | 9000 | 27315000 | 3
08-Apr-24 | 2895 | 2905 | 2895 | 3035 [ 2895 | 2895 | 2898 | 5245 | 2895 | 24000 | 69540000 | 6
05-Apr-24 | 3335 | 3335 | 3035 | 318 | 3035 | 3035 | 3185 | 5245 | 272 | 6000 | 19L10000 | 2
04-Apr24 | 3045 | 318 | 3045 | 303 |38 | 38 | 309 | 5245 | 2722 | 9000 | 27810000 | 3
02-Apr24 | 303 | 303 | 303 | 3185 | 303 | 303 | 303 | 5245 | 272 | 3000 | 90.900.00 I
o1-Apr24 | 3185 | 3185 | 3185 | 3035 | 3185 | 3185 | 3185 | 5245 | 272 | 3,000 | 9555000 1
28Mer24 | 315 | 315 | 3035 | 3195 [ 3035 | 3035 | 3097 | 5245 | 27 | 15000 | 46455000 |
Mar24 | 3195 [ 3195 | 3195 | 3195 | 3195 | 3195 | 3195 | 5245 | 27 | 3000 | 9585000 !
0Mar24 | 336 | 3425 | 3195 | 336 | 3195 | 3195 | 3385 | 5245 | 27 | 39.000 | 132000000 | 4
19-Mer24 | 336 | 336 | 336 2 | 36| 36 | n6 |s245| 22 | 300 | 10080000 | 1
18-Mar-24 | 3255 | 3255 | 32 31 2 | 2 | 38 [ s2a5 | 27 | 9000 | 28965000 | 2
14-Mar-24 | 3255 | 3255 | 3l 3l 31 3l 352 [ 5245 | 27 | 9000 | 28365000 | 3
13Mar24 | 3065 | 31 | 3025 | 3185 | 30 3l 3053 | 5245 | 21 | 15000 | 45795000 | s
2Mar24 | 31 | 3305 | 2095 | 315 [3305| 3185 | 3116 | s245 [ 27 | 39000 | 121505000 | 11
-Mar24 | 304 | 315 | 304 2 | s | oas | 3097 [s2as | 27 | 9000 | 27870000 | 3
M4 | 32 | R n | ns | 2] n 2 | 245 | 2 | o000 | 28800000 | |
05-Mar-24 | 3225 | 3225 | 3225 | 3395 [3225 | 32257 3225 [s245 | 27 | soo0 | 19350000 | 2
04-Mar24 | 3395 | 3395 | 3395 | 357 |[3395| 3395 | 3395 [s24s| 27 | 3000 | Lo18s000 | 1
WFeb24 | 3 | 337 | 34 Mo 357 | 357 | 3535 [s24s | 21 | 15000 | 53025000 | s
WFeb2d | 31 | 341 | 34 “8 | M o[ 305 | 245 | 27 | 6000 | 20430000 | 2
Aeb24 | 348 | 348 | 348 | 3606 | w8 | M8 | 148 [s24s| 27 | 3000 | 10440000 |
ISFeb24 | 366 | 366 | 366 | 385 | 366 | 366 | 366 | s245 | 22 | 12000 | 43920000 | 4
M-Feb24 | 349 | 385 | 349 | 367 | 385 | 38s | 3647 | sads | 27 | 9000 | 32820000 | 3




BFb24 | 367 | 367 | 367 | 367 | 367 | 367 | 367 |s2as | w | se0 | o000 | 1
0-Fcb-24 | 367 | 367 | 367 | 386 | 367 | 367 | 367 |saas | 27 | 9000 | 33030000 | 3
08:Feb24 | 386 | 386 [ 386 | 406 | 386 | 386 | 386 | saas | 27 | 3p00 | Lissooon | 1
05-Fb-2d | 427 | @2 | a6 | a6 | a6 | a6 | 4165 | s2ds | 27 | 6000 | 2490000 | 2
0Feb-d | 426 | 426 | 426 | a2ss | w6 | w26 | 426 | s2ds | 27 | 3000 | tz78000 | 1
OLFeb-24 | 4255 | 4235 | 4255 | 425 |daass | a2ss | 4255 | s2ds | 27 | 3000 | 12765000 | ]
Sdn2d | 398 | s | 3935 | s | 425 | 25 | 403 | 5245 | 21 | 21000 | 860000 | 7
W | 4| 4185 | 4 399 | 485 | A18s | 4145 [ 5245 | 27 | om0 | 37305000 | 3
B2t | 0 | a0 | 309 | 2 | 399 | 99 | 3995 | sads | 27 | 6000 | 23970000 | 2
Wimd | 2 | € | @ n | 2| n 2| saas | 2 | 3000 | 12600000 | i
Bdwdd | 29| a2 | 299 [ a2 | a2 | a2 | 4095 | 5245 | 27 | 600 | zast000 | 2
Wt | @2 | @ | a0 04 | 2 | n w2 | saas | 27 | 3000 | 12600000

I8Jn-24 | 404 | 404 | 404 | 425 | 404 | dod | 404 | 5245 | 27 | 3000 | 12120000

17-Jan-24 439 | 439 425 4.7 42.5 42.5 432 5245 27 6,000 2,59,200.00

oo |t | — | —

15-Jan-24 46 46.4 44 4545 | 447 44.7 4546 | 5245 | 27 27,000 | 12,27,300.00

12-Jan-24 | 4745 | 4745 43 4525 | 4545 | 4545 42 | 5245 | 17 87,000 | 3845,550.00 2

11-Jan-24 45 | 4525 45 43.1 4525 | 4525 4522 | 5245 | 7 48,000 | 21,70,650.00 14

10-Jan-24 42 431 42 41.05 43.1 43.1 427 5245 | 27 33,000 | 14,09,100.00 10

09-Jan-24 396 | 4145 | 39.25 395 | 4145 | 4105 4028 | 5245 27 54,000 | 21,74,850.00 17

08-Jan-24 416 | 416 39 39.65 395 39.5 4051 | 5245 | 27 39,000 | 15,79,800.00 13

03-Jan-24 39.65 | 3965 | 39.65 378 39.65 | 39.65 3965 | 5245 ] 21,000 | 8,32,650.00

04-Jan-24 318 | 378 37.15 36 378 37.8 3778 | 5245 27 12,000 | 4,53,300.00

3
4
03-Jan-24 35 | 3635 35 34.65 36 36 3578 | 5245 | ;7 9,000 | 3,22,050.00 3
02-Jan-24 3395 | 34.65 33.95 3 34.65 | 3465 3454 | 5245 27 24,000 | 8,29,050.00 8

[Source - hitps:/www.nseindia.con/]

Yolume Weighted Average Price = Total Value / Total Volume
= 3,70,26,300 / 9,93,000
=237.29




Caleulation of 10 teading days volume weighted average price

Date Open Ilip_,h “!.m\' (I:::t {.'I'I‘ E.‘Ic:.\'v \J_‘YMI__ Sﬂ‘ 51?"’ \"ultmm Value tNr?ul::
WMay-2d | 354 | 354 | 354 | 3325 | 354 | 354 | 354 [ 5245 | 2895 | 6,000 2,12,400,00 7
TI3May- | 3078 | 3375 | 3375 | 320 | 3375 | 3375 | 3375 | 5245 | 2895 | 3,000 1,01,250.00 |
0May-21 | 33105 | 3305 [ 3115 | 316 | 3125 | 3205 | 3237 | 5245 [ 2895 [ 15000 | 4,85550.00 5
00-Mu-2d | M4 | M4 | 306 | 28 | 36 | 316 33| 5245 | 2895 | 6,000 1,98,000.00 2
0SMay-d | 36 | 36 | 328 | 33 | 08 | W8 | A | 5245 | 2895 | 6,000 [ 20640000 2
T07May-2d | M| 3725 | 34 | 38S | M3 |33 | 3576 | 5245 | 2895 [ 30,000 [ 10,72,650.00 [ 10
O3May-2d | 374 | 378 | 355 | 36 | 355 | 355 | O3L09 | 5245 | 2895 [ 18,000 | 6,69450.00 6
-May-24 | 383 | 383 3575|365 | o 36 | 3616 | 5245 | 2895 | 42,000 | 15,18750.00 | 10
T30-Ape2d | 3785 | 3755 | 353 | 358 | 365 | 365 | 3674 [ 5245 | 2895 | 18000 | 6,61,350.00 6

[Source - litps:/Awww.nseindia.con/f

Volume Weighted Average Price = Total Value / Total Volume

=51,25,800/ 1,44,000
=3 35.60

As per calculation, Market price is arrived at ¥37.29

Sl. No. Parameters Value (in INR)

90 trading days volume weighted average price of

1 the related equity shares quoted on the recognised 37.29
stock exchange preceding the relevant date
10 trading days volume weighted average price of

2 the related equity shares quoted on the recognised 35.60
stock exchange preceding the relevant date
Higher of the above 37.29
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