
 
Date: May 15, 2024 

To  

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai 400 051 

 

Symbol: MEGAFLEX; ISIN: INE0G1D01014 

 

Sub: Outcome of the meeting of the Board of Directors of Company held today i.e., May 15, 2024 

 

Dear Sir/Madam,  

 

Pursuant to Regulation 30 (read with Schedule III - Part A), and other applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”), please find herewith 

outcome of board meeting of the Company held today i.e., on Wednesday, the 15th day of May, 2024 at 

10:30 A.M. and concluded at 1:40 P.M. at Registered Office of the Company. The following matters were 

considered and approved: 

 

1. Approved the Standalone and Consolidated Audited Financial Results of the Company for the half year 

and year ended March 31, 2024, as reviewed and recommended by the Audit Committee. Accordingly, 

please find enclosed the following: 

 

 Standalone Audited Financial Results of the Company;  

 Auditor’s Report(s) with unmodified opinion on Standalone Audited Financial Results; and 

 Declaration from the Chief Financial Officer under Regulation 33(3)(d) of the LODR confirming 

unmodified opinion of the statutory auditor on the Standalone and Consolidated audit report for the 

year ended March 31, 2024. 

 

2. On the recommendation of the Nomination and Remuneration Committee, Board has considered and 

approved, the appointment of Mrs. Pragya Jhunjhunwala (DIN: 02315132) as an Additional Director in 

the category of Non-Executive - Independent Director of the Company.  

 

The requisite details as required under Regulation 30 of LODR, read with Schedule III thereto and 

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as 

‘ANNEXURE I’ to this letter. 

 

3. The company currently can manufacture circular woven fabric up to 90 cms and Leno fabric up to 76 

cms. The Board has evaluated and approved capacity expansion for following new category: 

a. Woven fabric in wide width range of 90-160 cms which has better value addition and is futuristic.  

The company shall buy 4 looms which will add 419 MT in annual fabric capacity. 

b. Two nos. of Nova Leno -4P  loom– a revolutionary technology in leno fabric which will give edge 

to the company. One loom shall have annual capacity of 8.55 lakhs vegetable bags. Once the market 

is established company can add more looms quickly which shall have better profitability than 

tradition Leno bags. 

 

The capacity expansion shall be at its existing facility at Polypark, Howrah, West Bengal. 

 

The requisite details as required under Regulation 30 of LODR, read with Schedule III thereto and SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as 

‘ANNEXURE II’ to this letter. 



 

 

4. The Board considered and approved raising of funds through issue of Convertible Equity Share 

Warrants (“Warrants”) to the Promoters, Promoter Group and Other Public Investors on Preferential 

Basis by issuing up to 13,86,000 (Thirteen Lakhs Eighty-Six Thousand) Warrants convertible in one or 

more tranches to equity shares of ₹10/- each of the Company at a price of ₹40/- (including premium of 

₹30/-) for each Warrant subject to necessary Shareholders’ approvals, as applicable.  

 

In terms of the requirements of the Companies Act, 2013, a valuation report from Mr. A. N. Gawade, 

Registered Valuer having IBBI Registration No. IBBI/RV/05/2019/10746 has been obtained.  

 

The Relevant Date, in terms of provision of SEBI (ICDR) Regulations, 2018 for the preferential issue 

is May 15, 2024. 

 

The requisite details as required under Regulation 30 of LODR, read with Schedule III thereto and 

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as 

‘ANNEXURE III’ to this letter. 

 

5. The Board has approved raising of loan for an amount not exceeding ₹1.5 crore in one or more tranches 

from one or more banking or non-banking financial institutions for procurement of 400 +/- 20 KW solar 

power equipment for the Company. The solar power equipment is proposed to be installed at the 

premises situated in Polypark, Howrah and utilised for the Company.  

 

6. The Board has approved an increase of authorised share capital from existing ₹11,00,00,000 (Rupees 

Eleven Crores) divided into 1,10,00,000 (One Crore Ten Lakhs) equity shares having face value of ₹10 

each to ₹13,00,00,000 (Rupees Thirteen Crores) divided into 1,30,00,000 (One Crore Thirty Lakhs) 

equity shares having face value of ₹10 each. 

 

7. The Board has approved the Postal Ballot notice for seeking approval of the members of the Company 

on the resolutions as set out in the said Postal Ballot Notice. 

 

The notice will be sent to the shareholders whose names appear on the Register of Members / List of 

Beneficial Owners as on May 10, 2024. 

 

The e-voting period shall commence on Thursday, May 16, 2024 at 09:00 a.m. (IST) and shall end on 

Friday, June 14, 2024 at 05:00 p.m. (IST). 

 

We request you to kindly take the above information on record. 

 

Thanking you, 

 

For Mega Flex Plastics Limited 

 

 

 

Parul Mantri 

Company Secretary and Compliance Officer 

 

 

 

Encl.: as above 

 

 



 

The requisite details as required under Regulation 30 of LODR, read with Schedule III thereto and SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

 

ANNEXURE I 

Sl. No. Particulars Information 

1 Reason for change 
 

Appointment 
 

2 
Date of appointment & term of 

appointment 

Date of Appointment is May 15, 2024 & she shall 

hold office up to the date of the next Annual General 

Meeting or the last date on which the annual general 

meeting should have been held, whichever is earlier. 

 

3 Brief profile  

Pragya Jhunjhunwala, a Masters in Commerce and a 

Fellow Member of the Institute of Company 

Secretaries of India. She has served as an 

Independent Director on several esteemed boards, 

including Star Paper Mills Ltd., Her strategic acumen 

and commitment to excellence have been 

instrumental in steering the direction of diverse 

companies operating in health, training, and cutting-

edge technologies of the future. Beyond her 

corporate responsibilities, Pragya is deeply 

committed to social and women empowerment. She 

champions the cause through her active involvement 

with numerous women's self-help groups, offering 

guidance and support in training and marketing 

endeavours. She is a revered educator, entrepreneur, 

and startup consultant, dedicated to empowering 

individuals through education and healthcare 

initiatives. She has been recognized by various 

organizations for her environmental activism, social 

initiatives, and leadership prowess.  

 

4 
Disclosure of relationships between 

directors 
No relationship with other Directors. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE II 

Sl. No. Particulars Information 

1 Existing capacity 

1. Leno Bags – 778.16 lakhs  

2. Leno Venti Bags – Nil 

3. Fabric (Up to 76 cms) – 951 MT  

4. Wide Width Fabric (90 to 160 cms) – Nil 

 

2 Existing capacity utilization 

1. Leno Bags – 711.50 lakhs (91.43%) 

2. Leno Venti Bags – NA 

3. Fabric (Up to 76 cms) – 12.38% 

4. Wide Width Fabric (90 to 160 cms) – NA 

 

3 Proposed capacity addition 

1. Leno Bags – Nil  

2. Leno Venti Bags – 17.10 lakhs Bags (2 looms) 

3. Fabric (Up to 76 cms) – Nil 

4. Wide Width Fabric (90 to 160 cms) – 419 MT (4 

looms) 

 

4 
Period within which the proposed 

capacity is to be added 

Within 12 months from receipt of funds by way of 

preferential issue. 

 

5 Investment required 
Approximately 127 Lakhs including applicable taxes 

 

6 Mode of financing 

Preferential Issue of Convertible Equity Share 

Warrants 

 

7 Rationale 
To manufacture new variation of traditional leno 

bags and to tap new market of wide width fabric 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE III 

Sl. 

No. 

Particulars Information 

1 
Type of securities 

proposed to be issued 

Convertible Equity Share Warrants ("Warrants") with a right exercisable 

by the Warrant holders to subscribe to one Equity Share per Warrant 

 

2 Type of issuance 
Preferential Allotment 

 

3 

Total number of 

securities proposed to 

be issued or the total 

amount for which the 

securities will be 

issued 

(approximately) 

Issue of Warrants to the Promoters, Promoter Group and Public Investors 

on Preferential Basis by issuing up to 13,86,000 (Thirteen Lakh Eighty-

Six Thousand) Warrants convertible in one or more tranches to equity 

shares having face value of ₹10/- each of the Company at a price of ₹40/- 

(including premium of ₹30/-) for each Warrant aggregating up to ₹ 

5,54,40,000.00 (Rupees Five Crores Fifty-Four Lakh Forty Thousand 

Only). 

 

4 
Names of the 

Investors 

1. Channel Plastics Private Limited 

2. Hukum Chand Bothra 

3. Mohan Lal Parakh 

4. Rakesh Sethia 

5. Samta Polymers Limited 

6. Preeti Bothra 

7. Rajesh Bothra 

8. Ravi Bucha 

9. Sangeeta Bothra 

10. Sonal Bhura  

11. Pushpa Bhaju 

12. Sanjay Kumar Singh 

13. Mahendra Kumar Bothra 

14. Rajesh Singh 

15. Brijesh Singh 

16. Raunak Tater 

17. Pankaj Jain 

18. Indranil Sarkar 

19. Rajesh Kumar Sharma 

 

5 Number of Investors 
 

19 (Nineteen) 
 

6 

Post allotment of 

securities – outcome 

of the subscription, 

issue price / allotted 

price (in case of 

convertibles) 

Name 

Pre-Preferential Issue 

of 

Warrants 

Post-Preferential 

Issue of Warrants 

No. of 

Equity 

Shares held 

% held 

No. of 

Equity 

Shares held 

% 

held 

Channel Plastics 

Private Limited 
26,12,700 24.32% 29,06,700.00 23.96% 

Hukum Chand 

Bothra 
2,03,400 1.89% 2,78,400.00 2.29% 

Mohan Lal Parakh 2,25,000 2.09% 2,70,000.00 2.23% 

Rakesh Sethia 4,41,900 4.11% 6,51,900.00 5.37% 

Samta Polymers 

Limited 
9,44,550 8.79% 11,45,550.00 9.44% 

Preeti Bothra 59,400 0.55% 1,04,400.00 0.86% 



 

Rajesh Bothra 75,150 0.70% 1,50,150.00 1.24% 

Ravi Bucha - 0.00% 18,000.00 0.15% 

Sangeeta Bothra 3,64,500 3.39% 4,27,500.00 3.52% 

Sonal Bhura - 0.00% 96,000.00 0.79% 

Pushpa Bhaju 3,000 0.03% 2,04,000.00 1.68% 

Sanjay Kumar 

Singh 
- 0.00% 9,000.00 0.07% 

Mahendra Kumar 

Bothra 
- 0.00% 9,000.00 0.07% 

Rajesh Singh - 0.00% 9,000.00 0.07% 

Brijesh Singh - 0.00% 9,000.00 0.07% 

Raunak Tater - 0.00% 9,000.00 0.07% 

Pankaj Jain - 0.00% 9,000.00 0.07% 

Indranil Sarkar - 0.00% 6,000.00 0.05% 

Rajesh Kumar 

Sharma 
- 0.00% 3,000.00 0.02% 

 

Issue Price: ₹40 per warrant 

 

7 

In case of 

convertibles – 

Intimation on 

conversion of 

securities or on lapse 

of the tenure of the 

instrument 

The Warrants may be exercised by the Warrant holders in one or more 

tranches at any time on or before the expiration of 18 months from the 

date of allotment of such Warrants. This can be done by issuing a written 

notice to the Company, specifying the number of Warrants proposed to be 

exercised, along with the aggregate amount payable. 

 

An amount equivalent to 25% of the Warrants' issue price will be paid on 

the date of Warrant allotment. The remaining 75% of the Warrants' issue 

price is payable upon the allotment of Equity Shares following the 

exercise of the conversion right by the warrant holder, at their discretion. 

Failure to pay the entire remaining sum, i.e., 75% of the issue price, by 

the warrant holder would result in forfeiture of the amount already paid. 

The amount paid for the Warrants will be adjusted/set-off against the issue 

price of the resulting Equity Shares. 

 

 

 

For Mega Flex Plastics Limited 

 

 

 

 

Parul Mantri 

Company Secretary and Compliance Officer 
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IV

Revenue From Operations
Revenue From Operations (Net)

Other lncome

Expenses:

Cost of Material Consumed

Change in lnventories
Employee Salary & Benefit Expenses

FinancialCosts

Depreciation

Other expenses

Total E)eenses

Profit before exceptional and
Exceptional ltems
Profit before Extraordinary ltems &
Extraordinary ltems
Profit before Tax (Vll-Vlll)

Tax expense:

Current tax
Deferred tax

Profit/(Loss) for the period from the
continuing operations (lX-X)

Earning per equity share
Basic

Diluted

Total Revenue

Mega Flex Plastics Limited
Statement of Profit and Loss for the Half ended 31st March, 2024

Note:

1) The above Unaudited Financial Results have been reviewed and approved by the Audit Committee and approved by the Board of
Directors at its Meeting held on 15/05/2024.
2) The company has valued the lnvestment in shares at cost.

3) The Company has only one segment which is reportable in terms ofA$17 " Segment Reporting". Hence, no seprate information for
segment wise.

4) Previous year/period figures have beregrouped/arranged wherever necessary to make them comparable with current period figures.

For M

!.

a

Hukum Chand Bothra
(Managing Directorl

Din: q)550653
Date:75105/2024

Place: Kolkata

{a Flex Plastics limited

["/--1"

Particulars

xt.



Mega Flex Plastics Limited

Balance Sheet as at 31st Mardt, 2024
(t in lakhs)

Particulars
For the year ended
31st Mardr, 2024

For the year ended

31st March, 2023

(Audited) (Audited)

I. EOUITY AND TIABILITIES

Shareholders' Funds

a)Share Capital

b)Reserves and Surplus

otal Shareholder's Fund

Non cuffent Liabilities
a)Long Term borrowings
blDeffered tax liabilities(Net)
c) other Long Term Liabilities

Total Non Current tiabitities

Current Liabilities

a)short Term borrowings
b)Trade payables

c)Other current liabilities
d)Short-term provisions

Total Current Liabilities
Total

ll.Assets

Non Current Assets

al Property, Plant and Equipments

ilTangible Assets

iilcapital work ln Progress

otal Property, Plant and Equipments

b) Long-term Loans and Advances

d)Non Current lnvestment

c)Deferred Tax Assets

Non Current Assets

Current assets

a)Current lnvestment

b)lnventories
c)Trade Recievable

d) Cash and cash equivalents

e)short Term loans & advances

0 Other Current Assets

Total Current Assets

107 4.50

3545.14

46t9.4

20.54

20.54

12.53

99.98

79.21

14L.72

1074.50

3402.77

4477.27

16.58

15.58

53.83

t02.87
74.70

230.80

4781.90 4724.65

576.79

1669.98

2.73

2249.50

zszz.N

597.79

1522.50

1.90

2L22.L9

460.90

698.87

19.64

1?56.29

766.76

0.00

t602.45

Total 4781.90 4774.65

For M cs Limited

?LA lL,."l--<t

ukum Chand Bothra

oate:Lslosl2o24
Place:Kolkata

(Manadng Directorl
Din:00550653

541.21

631.06

139.40

1153.47

67.27



miteducsPlastiFlexMega

Cash Flow Statement tor the Year ended 31st March,2024
{r in lakhs

31.03.202331.03.2024
PARTICU LARS

293.07

52.O2

(48.82)

77.23

5,13

61.03

l74o.24l
{0.34)
5.43

6.92

165.33

85

(

35.21
(160-69)

(543.s2)

0.35

58.44

234.47

38.08
(123.03)

13.65

9.12

12.24

(119.76)

67.80
(147.48)

99.50

(41.30)

(4s.8s)
(2.89)

3.97
(672.

(437.92)

(74.10
012.a2\

29.21t.
5L2.O2202.03)

416.35

48.a2

84.76

0.18

(84.(40.6s)

L.26
(0.6s)

(80.31)

l&.24
85.88

0.34
464.63106.12

{s.13)
285.00

85s,00

{6.e2)

L,L34.A76.

L,@7.44
168-81

(102.831

7,256.29
256.291,153A7

3.26

126.36

1,120.00

6.67

3.25

36.96

1,100.@

73.26
1,256.29153.47

Net Profit/lloss) Before Tax and Extraordinary items

Non-Cash Adiunment to reconcile profit before tax to net cash flows

Depreciation/Amortization on continuing Operation

l. Cash flowfrom Op€rating Activities

Profitfrom lnvestments

Dividend
Excess Provision Woff
Finance Costs

lnterest lncome

Operating Profft Eefore Working CaPital Changes

Adiustments for (incrcasel / decrease in operating ass€ts:

Trade Receivables

lnventories
LongTerm Loans & Advances

Short Term Loans & Advances

Other Current Assets

Adiustments tor indease / {decrease} in operating lhbilities

Trade Payables

Short-term Provisions

Other Current Liabilities

Long term Liabilities

Cash Flolv rrom OperatinS Activities belore tax

Di.ectTaxes Paid {Net of Refund)

Net cash flow from / {used inl operating activities

Proceed From sale of Fixed Assets

Proceed From sale ot Fplant and equipment

Proceeds From Sale of Current lnvestment

Proceeds From Sale/Maturity of lnvestments

lnterest Received

Dividend
Net cash Ilos, from / (used in) investing activities

lll. Cash Flow from Financing AdMties :

IIII

Finance Cost

lncrease/decrease in share capital

lncrease/decrease in securities premium

lncrease/(Decrease) in Long Term Borrowings

lnffease/(Decrease) in short Term Borrowings

Net cash flor., from / (used inl ffmncing activities tllll

Net increas€ / {d€creasel in Cash and cash equivalents [l+ll+lll]

Cash and cash equivalents at the beginning of the year

sh and cash equivalents at the end of the Year

Componenb of Cash and Cash equivalents

Cash on Hand

With Banks on Current Account

- ln DePosit Account

[1

It. Cash Flow lrom lnvesting Activities

Purchase of Property Plant & Equipment, lncluding lntangible Assets' CWIP and Capital

Advances

- Deposit with original maturity of less than three month

- Deposit with original maturitY for more than 3 months but less than 12 months

Total cash and Cash Equivalents (Note 14)
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Flex Plastics LimitedFor

L
Hukum Chand BotftG
(Managint Diredor)

Din: 00550653

Date:15/05/2024

Place:Kolkata
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sutTE # 2A, KOTKATA 700 071
?H:91-33-1029 3494
Emoil: inlo@ meg of lex. in
Url: www. m egofler, co, in

Date t4 11 ^rtTo,

The Listing Department,

NationalStock Exchange of lndia Limited,

Exchange Plaza, C-Block G,

Bandra Kurla Complex,

Bandra (E) Mumbai-400051

Dear Sir,

Sub: Declaration pursuant to Regulatio! 33l3Xd) of the SEBI ILODR) Reeulations,2015,

Ref: Scrip Code: MEGAFLEX; lSlN - INE0G1D01014

DECLARATION OF UNMOD!FIED OPINION

l, Sanjay Kumar Singh, Chief Financial Officer of the company M/s Mega Flex Plastics Limited, having

its registered office situated at 4, Ho Chi Minh Sarani, Suite-2A, Kolkata-700071, hereby declare that

M/s S. Jaykishan, Statutory Auditors of the company have issued an Audit Report with an

unmodified opinion on Audited Standalone Financial Results for the Half Year and Year Ended

31.103/2024.

This disclosure is issued in compliance of the Regulations 33(3Xd) of the SEBI(LODR) Regulations,

2015 as amended vide its circular no. CIR/CFD/CMDl56/20L6 dated 27th May 2016.

Thanking You,

Your's Faithfully

For MEGA FIEX PLASTICS LIMITED

For ME FIEX PIASTICS iji!.

'v1"cFO{

SANJAY KUMAR SINGH

Chief Financial Officer
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